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LISTEN—AND LEARN!
To keep abreast of developments in the accounting profession, one does not need to 
return full time to an institution of higher learning—the author suggests that a cassette 
and a few tapes may start one on the way to increased professionalism.
Constance T. Barcelona
Cincinnati, Ohio
Mary Smart, CPA, waits at traffic lights 
on her way to her office without a stab of 
annoyance. Beside her on the car seat a cassette 
is playing CPAudio Tape #11, Management 
of an Accounting Practice. Optimizing her 
marginal time, Mary is evaluating ways to 
serve new clients and still have time to live 
and work gracefully. Led by the taped talk 
at her side, she considers the advantages of 
specialization and continuity that a partner­
ship would offer and reflects on the personality 
problems that could be a possible concomitant.
Much later that same day, Ima Ware, who 
has a propensity for enlarging her horizons 
beyond job commitments, flips on her cassette 
while she washes the dinner dishes and tidies 
up the apartment. Ima listens to David F. 
Linowes, CPA, discussing Socio-Economic 
Accounting, CPAudio #31, and her thoughts 
are directed to areas beyond the business field 
into the public sector of national income ac­
counting, government accounting, and macro 
accounting.
She is reminded that they all use measure­
ment indices, so accounting is already common 
to all these areas, but that they lack direction 
in the most effective use of accounting disci­
plines. Absence of CPAs from national ac­
counting processes has resulted in some weak­
nesses, notably in the use of language not 
common to the world of business. The talk 
touches on econometrics, the growing study 
by economists of interactions taking place 
within markets, and compares the expanding 
study by CPAs of operations research—the 
scientific method applied to interactions with­
in the firm. Obviously, CPAs are uniquely 
qualified for collection, classification, and eval­
uation of economic data. The profession should 
not wait to be asked but should respond 
creatively to these new socio-economic prob­
lems, just as it has expanded its services in 
the field of management.
Since Mary and Ima live in the same large 
city, both have access to a university library 
that owns a complete file of tapes. State CPA 
societies and local offices of national account­
ing firms may also have selected tapes which 
may be borrowed or rented so that private 
purchase may be reserved for tapes of personal 
interest. They have discovered that the pur­
chase price does not strain their budgets—$10 
for tapes #1 through #36, $12.50 for tapes 
#37 and beyond.
Both women have already listened to 
CPAudio #23, Tax Planning and Preparation 
of Individual Returns. This tape deals with 
some specifics in helping clients plan for tax 
savings in such matters as dependency exemp­
tions and in the common hazards of capital 
gains and losses. There is a clear exposition 
of an “ABC Tax Deal”, wherein A wants B’s 
building and C wants A’s building but good 
faith cooperation is necessary to minimize the 
tax liability to A. In another real estate situa­
tion, a client may be guided to immediate 
cash benefits by a combination of mortgage 
borrowing prior to the sale, then selling the 
debt along with the property on an installment 
basis. The mortgage proceeds plus the down 
payment on the property sale produces neces­
sary cash without excessive tax vulnerability. 
(One of the advantages of audio tape over 
live lecture is the amenability of the tape to 
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back up and repeat complex explanations— 
or to cover lapses caused by momentary dis­
tractions. Each side of tape plays about thirty 
minutes, for a one hour total for one tape.)
Mary and Ima enjoy the opportunity to im­
prove their professionalism at personal con­
venience and personal pace. Both plan to hear 
CPAudio #36, Professional Ethics for the CPA 
—Three Government Agency Viewpoints. This 
tape will acquaint them with some of the 
attitudes and some of the disciplinary potential 
of the Securities and Exchange Commission, 
the Rural Electrical Administration, and The 
Treasury Department. The tape discusses the 
two main concerns of the Agency Practice 
Act, 1) as it affects the rights of taxpayers, 
and 2) as it relates to the ability of the gov­
ernment agency to carry out its functions. In 
effect, the Act passes much responsibility on to 
the individual practitioner and to the state 
licensing authority of professional accounting 
and bar societies. This can be quite a sober­
ing thought.
As a public accountant with an expanding 
clientele, Mary is especially interested in a 
1971 release, CPAudio #37, Recognizing Man­
agement Services Opportunities As You Audit. 
This tape will reinforce her opinion that the 
MAS function represents an opportunity. The 
audit, no matter how excellent, rarely saves 
money; suggestions for economies of operation 
and for profit increases will attract favorable 
attention from her clients. After a brief re­
minder of the importance of tact in suggesting 
changes, Mary will be alerted to ways to assist 
clients with problems in costs of personnel 
turnover, cost of control and accuracy, cost of 
lost sales, and cost of record retention.
Two new series of self-study courses com­
plete with integrated workbooks are presently 
available from AICPA under the title of 
CPAudio Continuing Education. “The State­
ment of Changes in Financial Position” in­
cludes one cassette tape and a four-lesson 
workbook for $35.00 ($28.00 to AICPA mem­
bers) and deals with requirements of APB 
Opinion No. 19 and of the S.E.C. “Subchapter 
S Corporations”, two cassettes and a five-lesson 
workbook, is $45.00 ($36.00 to members). 
Mary and Ima plan to complete both courses, 
and Mary is also particularly interested in a 
course scheduled for early 1972 entitled “Gen­
erally Accepted Auditing Standards.”
Both women have found a way to keep 
pace with some of the many changes in their 
profession with a minimum expenditure of 
money, effort, and time. Surely an efficient 
way to become the good accountant that each 
aspires to be!
A (GLOOMY) VIEW FROM THE CAMPUS
Signs of perhaps even more serious trouble ahead for the accounting profession can be found in 
the academic world of accountancy, which is the source of future practitioners. It is truly a paradox 
that, during the decade in which public accounting exhibited the most dramatic growth of any pro­
fession, the study of accountancy has been moving in the opposite direction. At the present time it is 
in very deep trouble as an academic study in the universities. A year ago I heard Robert Sprouse 
predict that the study of accountancy would die at the university level within ten years. I think he is 
a pessimist, but clearly the trend is downward today, in terms of both the eminence of scholars in 
the field and the number of high quality students.
John C. Burton, CPA, PhD 
Professor of Accounting 
Columbia University Graduate of School 
of Business
From a speech at the 1970 Annual 
Partners' Meeting of Arthur Young & 
Company
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